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LT. GOVERNOR STEELE CALLS FOR DIVESTING  
BILLIONS OF STATE FUNDS FROM COMPANIES  

DOING BUSINESS WITH SUDAN 
 
ANNAPOLIS, MD – (March 20, 2006) Lt. Governor Michael S. Steele today called for divesting billions 
of dollars of State retirement and higher education funds from companies doing business with the 
Sudanese government, which has directed slave-trading, mutilations, rape and genocide of non-Arab 
Black Africans within its own nation.   
 
“Our moral compass cannot tolerate the “quiet” support, through continued investment of retirement and 
higher education funds, of the hideous human rights violations and genocide taking place in Sudan,” said 
Lt. Governor Steele, during a press conference at Lawyers Mall. “Divestment is the responsible solution.” 
 
The Maryland State Retirement and Pension System (MSRPS), has more than $16 billion in five 
commingled funds and $9 million in fourteen separately managed accounts, which may hold securities 
invested in companies engaged in business with the Sudanese government.   
 
Lt. Governor Steele has requested that MSRPS immediately begin divesting funds from business sectors 
that will have the greatest impact on that government. Maryland’s initial divestment of stock holdings will 
be about $1.8 billion from companies in the Aerospace and Defense/Industrials, Communications, Oil and 
Gas/Energy business sectors. 
 
In addition, Lt. Governor Steele requested that the Maryland Higher Education Commission (MHEC) and 
the University of System of Maryland (USM), including all private colleges and universities, immediately 
develop strategies for divesting State funds and private endowments from companies with business ties to 
the Sudanese government.   
 
The Lieutenant Governor also applauded Delegate Salima Marriott, D, District 40- Baltimore City, for her 
efforts to bring this matter to the attention of the legislature via House Bill 1001 – Divestment from the 
Republic of Sudan.  
 
“We were leaders when we were confronted with a similar issue two decades ago in South Africa.  We led 
the nation in divesting from South Africa when its government was oppressing the masses of its people,” 
said Delegate Marriott.  Today, we must divest from companies doing business with the Sudanese 
government, which has turned its back on its people by collaborating with its oppressors.” 
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ADD ONE: LT. GOVERNOR CALLS FOR DIVESTING 
 
Former Congressman Rev. Walter E. Fauntroy and Joseph E. Madison, the Chairman and President, 
respectively, of the Sudan Campaign also took part in Lt. Governor Steele’s press conference.  
 
“Every one of us has the power to help end the carnage in Darfur, for every one can take a stand with our 
money by saying “no” to investments by the pension system and other institutions in the state of 
Maryland, that are helping to prop up a regime responsible for killing its own people on a massive scale,” 
said Fauntroy.  “Let us say to those who invest our money in Sudan, not on our watch and not with our 
money.” 
 
“Just as Maryland showed leadership in the divestment against apartheid in South Africa, I think it’s 
important that the State also show leadership by divesting from companies doing business with Sudan,” 
said Madison. “I think this call for divestment is an extension of Lt. Governor Steele’s concern about 
Africa not only in terms of business but also in terms of humanity for the African people.” 
 
The Sudan Campaign was founded in 2000 as a coalition to stop genocide, slavery, starvation and 
religious persecution. 
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